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ABSTRACT 

Globalization has emerged as one of the most transformative economic phenomena of the 

modern world. Since the late twentieth century, it has significantly reshaped national 

economies through increased international trade, capital mobility, technological diffusion, 

cultural exchange, and policy reforms. India, after adopting the economic liberalization 

policy in 1991, entered a new era of globalization characterized by integration with the global 

market economy. The transition from a relatively closed and regulated economy to a 

liberalized and globally connected economic system altered the structure of production, 

employment, trade, industrial growth, and socio-economic development in India. While 

globalization created immense opportunities for economic expansion, technological 

advancement, industrial modernization, and foreign investment inflows, it also generated 

several challenges including regional disparities, unemployment, agrarian distress, 

environmental degradation, and vulnerability to global economic crises. 

Keywords: Globalization, Indian Economy, Liberalization, Economic Reforms, 

Employment, Sustainable Development. 

INTRODUCTION 

Globalization has become one of the defining features of the contemporary world economy. It 

refers to the increasing integration of national economies through trade, investment, 

technology, communication, migration, and cultural exchange. The process has transformed 

the economic, political, social, and cultural structures of nations across the globe. In 

developing countries like India, globalization has played a crucial role in shaping economic 

policies, industrial development, employment patterns, and international relations. India’s 

engagement with globalization intensified after the economic reforms of 1991. Prior to 

liberalization, the Indian economy was largely characterized by state control, import 

substitution industrialization, licensing systems, high tariffs, and restrictions on foreign 

investment. Although this model aimed at self-reliance and social welfare, it resulted in low 

productivity, limited competitiveness, and slow economic growth. The balance of payments 

crisis of 1991 compelled India to adopt structural adjustment policies under the guidance of 

international financial institutions such as the International Monetary Fund (IMF) and the 

World Bank. 

The reforms introduced liberalization, privatization, and globalization (LPG) as central pillars 

of economic transformation. Trade barriers were reduced, foreign investment policies were 

liberalized, public sector monopolies were curtailed, and private enterprise received greater 

freedom. As a result, India witnessed rapid economic growth, expansion of the service sector, 

increased foreign exchange reserves, technological modernization, and integration into the 

global economy. However, globalization has not been a uniformly beneficial process. While 

urban regions and technologically advanced sectors experienced remarkable growth, rural 
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areas and traditional industries often struggled to adapt. Income inequality widened, informal 

employment increased, and agriculture faced severe challenges due to global competition and 

market volatility. Environmental concerns, cultural homogenization, and economic 

vulnerability also emerged as significant issues. 

The objective of this article is to critically analyze the challenges and opportunities associated 

with globalization in the Indian context. It seeks to evaluate the changing economic scenario 

of India by examining sectoral transformations, socio-economic impacts, policy responses, 

and future prospects. 

1. CONCEPT AND MEANING OF GLOBALIZATION 

Globalization refers to the process by which economies, societies, cultures, and political 

systems become interconnected and interdependent through international trade, investment, 

technology, communication, and migration. Economically, globalization implies the 

integration of domestic economies with the global market through the free movement of 

goods, services, capital, and information. Different scholars and institutions have interpreted 

globalization in different ways. According to the International Monetary Fund, globalization 

is the growing economic interdependence of countries through increasing cross-border 

transactions in goods, services, and capital flows. The World Bank emphasizes the 

integration of national economies into the international economy through trade liberalization 

and financial openness. 

Globalization can be understood through the following dimensions: 

1.1 Economic Globalization 

Economic globalization involves international trade expansion, foreign investment, global 

supply chains, and financial integration. It allows countries to participate in world markets 

and benefit from comparative advantages. 

1.2 Technological Globalization 

Advances in information technology, telecommunications, artificial intelligence, digital 

platforms, and transportation systems have accelerated global connectivity and economic 

interaction. 

1.3 Cultural Globalization 

Cultural globalization promotes the exchange of ideas, lifestyles, media, education, food 

habits, and social values across nations. 

1.4 Political Globalization 

Political globalization refers to international cooperation among nations through institutions 

such as the United Nations, World Trade Organization, IMF, and World Bank. 

1.5 Social Globalization 

Social globalization includes migration, educational exchange, tourism, and transnational 

social interactions. The process of globalization gained momentum after the collapse of the 

Soviet Union, the expansion of capitalist markets, and the rapid development of digital 

technology. Developing countries increasingly adopted market-oriented reforms to integrate 

with the global economy. 
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2. HISTORICAL BACKGROUND OF GLOBALIZATION IN INDIA 

India’s economic history after independence can be divided into two major phases: the pre-

liberalization period (1947–1991) and the post-liberalization period (1991 onwards). 

2.1 Pre-Liberalization Era 

After independence in 1947, India adopted a mixed economy model with strong state 

intervention. The government emphasized self-reliance, planned economic development, and 

public sector expansion. Industrial policies focused on import substitution, protection of 

domestic industries, and restrictions on foreign capital. Although this strategy helped build 

basic industries and infrastructure, several structural weaknesses emerged over time: 

Low industrial productivity, Bureaucratic inefficiency, License-permit raj, Limited foreign 

exchange reserves, Fiscal deficits, Slow GDP growth and Weak export performance 

The average annual growth rate during this period remained around 3.5 percent, often 

referred to as the “Hindu rate of growth.” 

2.2 Economic Crisis of 1991 

By 1991, India faced a severe balance of payments crisis due to rising fiscal deficits, 

declining foreign exchange reserves, and external debt burdens. The country had foreign 

exchange reserves sufficient for only a few weeks of imports. To overcome the crisis, India 

adopted structural adjustment programs supported by the IMF and World Bank. 

2.3 Liberalization, Privatization, and Globalization (LPG) 

The New Economic Policy of 1991 introduced major reforms: 

Reduction of import tariffs, Devaluation of the Indian rupee, Industrial delicensing, 

Liberalization of foreign direct investment, Privatization of public sector enterprises, 

Financial sector reforms, and Tax reforms 

These reforms opened the Indian economy to global competition and transformed its 

economic structure. 

3. FEATURES OF GLOBALIZATION IN INDIA 

Globalization in India has been characterized by several important features: 

3.1 Trade Liberalization 

India reduced quantitative restrictions and import duties to promote international trade. 

Export-oriented industries expanded significantly. 

3.2 Growth of Foreign Direct Investment 

FDI inflows increased in sectors such as telecommunications, banking, retail, manufacturing, 

and information technology. 

3.3 Expansion of the Service Sector 

The IT and software services sector emerged as a major contributor to GDP, employment, 

and export earnings. 

3.4 Privatization 

The role of the private sector increased in industries previously dominated by the 

government. 
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3.5 Technological Modernization 

Globalization accelerated the adoption of modern technologies in communication, banking, 

transportation, and manufacturing. 

3.6 Financial Integration 

India integrated with global financial markets through stock market reforms and capital 

market liberalization. 

Table 1: Major Economic Indicators of India Before and After Liberalization 

Indicator 1990-91 2000-01 2010-11 2020-21 

GDP Growth Rate (%) 1.1 4.2 8.5 -6.6 

Foreign Exchange Reserves 

(US$ Billion) 

5.8 42.3 304.8 577.0 

 

FDI Inflows (US$ Billion) 0.1 4.0 34.8 81.9 

Inflation Rate (%) 13.9 4.0 9.6 6.2 

Export Growth (%) 9.0 21.8 37.5 16.9 

 

 

The table above demonstrates the significant transformation of the Indian economy after the 

economic reforms of 1991. Foreign exchange reserves, FDI inflows, and export growth 

increased substantially, reflecting deeper integration with the global economy. 

Figure 1: Structural Transformation of Indian Economy 

Agriculture → Industry → Services 

45%                   22%              33%       (1991) 

18%                  28%               54%      (2025 Approx.) 

4. IMPACT OF GLOBALIZATION ON INDIAN AGRICULTURE 

Agriculture remains one of the most important sectors of the Indian economy despite 

declining contribution to GDP. Globalization has affected Indian agriculture in both positive 

and negative ways. 

4.1 Positive Impacts 

4.1.1 Technological Advancement 

Globalization facilitated the introduction of advanced agricultural technologies, hybrid seeds, 

irrigation systems, and modern farming methods. 

4.1.2 Export Opportunities 

Indian agricultural products such as rice, tea, spices, cotton, and marine products gained 

access to international markets. 

4.1.3 Increased Investment 

Foreign investment and private sector participation improved food processing and agro-based 

industries. 
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4.2 Negative Impacts 

4.2.1 Agrarian Distress 

Global market fluctuations exposed Indian farmers to price instability and income 

uncertainty. 

4.2.2 Dependence on Multinational Corporations 

Farmers became dependent on multinational seed and fertilizer companies. 

4.2.3 Decline of Traditional Farming 

Commercialization of agriculture reduced biodiversity and affected traditional farming 

practices. 

4.2.4 Farmer Indebtedness 

Rising input costs and fluctuating crop prices increased rural indebtedness and agrarian 

crises. 

The challenges faced by Indian agriculture highlight the need for sustainable agricultural 

policies, irrigation infrastructure, crop insurance, and farmer support systems. 

5. IMPACT OF GLOBALIZATION ON INDIAN INDUSTRY 

Industrial development in India experienced major structural changes after globalization. 

5.1 Industrial Growth 

Economic reforms encouraged private investment and industrial expansion. Sectors such as 

automobiles, pharmaceuticals, textiles, telecommunications, and electronics witnessed 

significant growth. 

5.2 Rise of Multinational Corporations 

Multinational companies entered the Indian market, bringing capital, technology, and 

management expertise. 

5.3 Improvement in Quality and Competitiveness 

Global competition compelled Indian industries to improve product quality, productivity, and 

innovation. 

5.4 Expansion of Manufacturing Sector 

Initiatives such as “Make in India” aimed to promote domestic manufacturing and global 

competitiveness. 

5.5 Challenges to Small-Scale Industries 

Small and traditional industries faced intense competition from imported goods and large 

multinational corporations. 

5.6 Informalization of Labour 

Industrial globalization increased contractual and informal employment, reducing job security 

and social protection. 
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Table 2: Sector-wise Contribution to India’s GDP (%) 

Sector 1991 2001 2011 2024 (Approx.) 

Agriculture 29.5 22.7 18.4 15.2 

Industry 26.0 27.3 28.1 27.8 

Services 44.5 50.0 53.5 57.0 

 

Figure 2: Sectoral Contribution to GDP 

Services Sector Growth 

1991  ████████████████████ 44.5% 

2001  █████████████████████████ 50.0% 

2011  ███████████████████████████ 53.5% 

2024  ██████████████████████████████ 57.0% 

The expansion of the service sector is one of the most visible outcomes of globalization in 

India. Information technology, finance, telecommunications, and digital services emerged as 

major drivers of economic growth. 

6. GLOBALIZATION AND THE SERVICE SECTOR 

The service sector has emerged as the largest contributor to India’s GDP. 

6.1 Information Technology Revolution 

India became a global leader in software services, business process outsourcing, and digital 

innovation. Cities such as Bengaluru, Hyderabad, Pune, Chennai, and Gurugram emerged as 

major IT hubs. 

6.2 Growth of Financial Services 

Banking, insurance, stock markets, and digital payment systems expanded rapidly. 

6.3 Tourism and Hospitality 

Globalization promoted tourism, aviation, hospitality, and international business services. 

6.4 Education and Healthcare 

Private investment increased in higher education, medical tourism, and healthcare services. 

6.5 Challenges in the Service Sector 

Unequal access to digital infrastructure, Job insecurity in outsourcing industries 

Urban concentration of opportunities, Technological unemployment due to automation 

7. EMPLOYMENT AND LABOUR MARKET TRANSFORMATION 

Globalization transformed employment patterns in India. 

7.1 Growth of New Employment Opportunities 

IT, telecommunications, retail, logistics, and e-commerce generated new employment 

opportunities. 

7.2 Skill Development 

Global competition increased demand for skilled labor, technical education, and professional 

training. 
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7.3 Informal Employment 

Despite economic growth, a large proportion of workers remained employed in the informal 

sector without social security. 

7.4 Jobless Growth 

Economic growth did not always translate into proportional employment generation. 

7.5 Migration and Urbanization 

Globalization accelerated rural-to-urban migration and urban expansion. 

Table 3: Poverty and Inequality Trends in India 

Year Poverty Ratio (%) Urban Poverty 

(%) 

Rural Poverty (%) Gini Coefficient 

1993-94 45.3 32.4 50.1 0.32 

2004-05 37.2 25.7 41.8 0.34 

2011-12 21.9 13.7 25.7 0.35 

2023 (Approx.) 11.3 7.1 14.5 0.38 

 

Figure 3: Poverty Reduction in India 

1993-94  ███████████████████████████████████ 45.3% 

2004-05  ████████████████████████████ 37.2% 

2011-12  ████████████████ 21.9% 

2023     ████████ 11.3% 

The data indicate that globalization and economic reforms contributed to poverty reduction 

through higher economic growth. However, rising inequality remains a significant concern. 

8. GLOBALIZATION AND POVERTY REDUCTION 

One of the major arguments in favor of globalization is that it contributes to poverty 

reduction through economic growth. 

8.1 Decline in Poverty Ratio 

India witnessed a reduction in poverty levels due to economic expansion, rising incomes, and 

employment opportunities. 

8.2 Expansion of Middle Class 

A large middle class emerged with increased purchasing power and consumer demand. 

8.3 Persistent Inequality 

However, income inequality increased significantly between rich and poor, urban and rural 

regions, and organized and unorganized sectors. 

8.4 Regional Imbalances 

States with better infrastructure and industrialization benefited more from globalization than 

backward regions. 

9. GLOBALIZATION AND FINANCIAL SECTOR REFORMS 

Financial globalization played a major role in transforming India’s banking and capital 

market systems. 
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9.1 Banking Reforms 

Banking sector reforms improved efficiency, competition, and digitalization. 

9.2 Capital Market Development 

Stock markets became more integrated with global financial systems. 

9.3 Foreign Institutional Investment 

Foreign investors contributed significantly to capital inflows. 

9.4 Financial Risks 

Global financial integration increased vulnerability to international financial crises. The 2008 

global financial crisis demonstrated the interconnectedness of world economies. 

10. TECHNOLOGICAL REVOLUTION AND DIGITAL ECONOMY 

Technology has become a central component of globalization. 

10.1 Digital India Initiative 

Government initiatives promoted digital governance, online services, and internet 

connectivity. 

10.2 E-Commerce Expansion 

Online marketplaces transformed consumer behavior and business operations. 

10.3 Artificial Intelligence and Automation 

Automation improved productivity but also raised concerns about employment displacement. 

10.4 Startup Ecosystem 

India emerged as one of the world’s largest startup ecosystems. 

10.5 Digital Divide 

Unequal access to digital infrastructure created disparities between urban and rural 

populations. 

11. ROLE OF MULTINATIONAL CORPORATIONS IN INDIA 

Multinational corporations (MNCs) have become influential actors in the Indian economy. 

11.1 Capital and Technology Transfer 

MNCs brought investment, technology, management skills, and global production networks. 

11.2 Employment Generation 

They generated employment opportunities in manufacturing, retail, and services. 

11.3 Consumer Choice 

Global brands increased consumer choices and product diversity. 

11.4 Market Dominance 

Critics argue that MNCs may dominate domestic markets and weaken local industries. 

11.5 Cultural Influence 

Global consumer culture influenced lifestyles, food habits, media consumption, and social 

values. 
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12. ENVIRONMENTAL CHALLENGES OF GLOBALIZATION 

Globalization has intensified environmental challenges in India. 

12.1 Industrial Pollution 

Rapid industrialization contributed to air, water, and soil pollution. 

12.2 Climate Change 

Economic growth increased greenhouse gas emissions and environmental degradation. 

12.3 Resource Exploitation 

Overexploitation of natural resources threatened ecological sustainability. 

12.4 Urban Environmental Problems 

Urbanization created challenges related to waste management, traffic congestion, and water 

scarcity. 

12.5 Sustainable Development 

Balancing economic growth with environmental sustainability has become a major policy 

challenge. 

13. GLOBALIZATION AND EDUCATION 

Education has undergone significant transformation due to globalization. 

13.1 Expansion of Higher Education 

Private universities, technical institutions, and international collaborations increased. 

13.2 Skill-Oriented Education 

Professional and technical education gained importance. 

13.3 Digital Learning 

Online education platforms expanded access to knowledge. 

13.4 Challenges 

Commercialization of education, Unequal educational access, Rising educational costs, Brain 

drain 

14. SOCIAL AND CULTURAL IMPACT OF GLOBALIZATION 

Globalization has reshaped social structures and cultural practices. 

14.1 Changing Lifestyles 

Consumerism and global media influenced urban lifestyles. 

14.2 Women Empowerment 

Economic opportunities improved women’s participation in education and employment. 

14.3 Cultural Homogenization 

Critics argue that globalization threatens indigenous cultures and traditions. 

14.4 Media and Communication 

Social media and digital communication transformed public discourse and social interaction. 
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Table 4: India’s Foreign Trade Performance 

Year Exports (US$ Billion) Imports (US$ Billion) Trade Balance 

1991 18 24 -6 

2000 44 51 -7 

2010 220 350 -130 

2024 776 854 -78 

 

Figure 4: Growth of India’s International Trade 

Exports Growth 

1991   ███ 18 

2000   ███████ 44 

2010   █████████████████████ 220 

2024   █████████████████████████████████████████████████ 

776 

India’s foreign trade expanded dramatically after globalization. Export diversification and 

integration into global value chains strengthened India’s economic position in the world 

economy. 

15. INDIA AND INTERNATIONAL TRADE 

India’s international trade expanded significantly after globalization. 

15.1 Export Growth 

Exports of software services, pharmaceuticals, textiles, engineering goods, and petroleum 

products increased. 

15.2 Import Dependence 

India became dependent on imports of crude oil, electronics, and advanced machinery. 

15.3 Trade Deficits 

Persistent trade deficits emerged due to rising import expenditure. 

15.4 Free Trade Agreements 

India signed trade agreements with several countries and regional groups. 

16. IMPACT OF COVID-19 ON GLOBALIZATION AND INDIAN ECONOMY 

The COVID-19 pandemic exposed vulnerabilities in global economic systems. 

16.1 Economic Slowdown 

Lockdowns disrupted production, trade, tourism, and employment. 

16.2 Supply Chain Disruptions 

Global supply chains experienced severe disruptions. 

16.3 Digital Transformation 

Remote work, online education, and digital payments expanded rapidly. 

16.4 Policy Responses 
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The Indian government introduced stimulus packages, welfare measures, and self-reliance 

initiatives under “Atmanirbhar Bharat.” 

17. CHALLENGES OF GLOBALIZATION IN INDIA 

Despite economic progress, globalization created several challenges. 

17.1 Rising Economic Inequality 

The benefits of globalization have been unevenly distributed. 

17.2 Unemployment and Informalization 

Technological changes and contractual labor increased employment insecurity. 

17.3 Agrarian Crisis 

Small farmers faced market instability and debt burdens. 

17.4 Cultural Erosion 

Traditional values and local industries faced pressure from global consumer culture. 

17.5 Environmental Degradation 

Rapid industrialization caused ecological imbalance. 

17.6 Financial Vulnerability 

Global financial integration increased exposure to international market volatility. 

17.7 Regional Disparities 

Economically advanced states benefited more from globalization than backward regions. 

18. GOVERNMENT POLICIES AND ECONOMIC REFORMS 

The Indian government introduced several initiatives to strengthen economic growth. 

18.1 Make in India 

The initiative aimed to promote domestic manufacturing and attract foreign investment. 

18.2 Startup India 

Policies encouraged entrepreneurship and innovation. 

18.3 Digital India 

Digital governance and technology adoption were promoted. 

18.4 Skill India 

Skill development programs aimed to improve employability. 

18.5 Atmanirbhar Bharat 

The policy emphasized self-reliance, domestic production, and resilient supply chains. 

Table 5: India’s Position in the Global Economy 

Indicator 1991 2024 

GDP Size (US$ Trillion) 0.27 3.9 

Forex Reserves (US$ Billion) 5.8 640 

Internet Users (Million) Negligible 950+ 

Startup Ecosystem Rank Very Low Among Top 3 Globally 

Global GDP Rank Outside Top 10 Top 5 
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Figure 5: India’s Economic Transformation after Globalization 

1991 → Liberalization → Industrial Growth → IT Revolution → Digital Economy → Global 

Economic Power 

The transformation of India from a relatively closed economy to a globally integrated 

economic power represents one of the most important economic developments of the 

contemporary era. 

19. INDIA’S EMERGING ROLE IN THE GLOBAL ECONOMY 

India has emerged as one of the fastest-growing major economies. 

19.1 Demographic Dividend 

India’s large youth population provides significant economic potential. 

19.2 Technological Leadership 

India is becoming a major center for digital innovation and information technology. 

19.3 Geopolitical Importance 

India’s strategic position and economic strength have increased its global influence. 

19.4 Renewable Energy Transition 

India is investing in renewable energy and sustainable development. 

19.5 Global Trade and Investment Hub 

India is attracting global investors due to its market size and economic reforms. 

20. POLICY RECOMMENDATIONS 

To maximize the benefits of globalization while minimizing its adverse effects, the following 

policy measures are necessary: 

20.1 Inclusive Growth Strategy 

Economic growth should focus on reducing inequality and ensuring social justice. 

20.2 Agricultural Reforms 

Investment in irrigation, rural infrastructure, crop insurance, and agricultural research is 

essential. 

20.3 Employment Generation 

Labor-intensive industries and skill development programs should be strengthened. 

20.4 Strengthening MSMEs 

Micro, small, and medium enterprises require financial and technological support. 

20.5 Sustainable Development 

Environmental protection and renewable energy policies must be prioritized. 

20.6 Education and Skill Development 

Affordable and quality education should be expanded. 

20.7 Digital Inclusion 

Rural digital infrastructure and internet access must be improved. 
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20.8 Balanced Regional Development 

Special attention should be given to economically backward regions. 

21. COMPARATIVE PERSPECTIVE: INDIA AND OTHER EMERGING 

ECONOMIES 

Globalization affected emerging economies differently depending on institutional capacity, 

governance quality, industrial structure, and technological readiness. India’s economic 

transition can be compared with countries such as China, Brazil, and South Korea. 

Table 6: Comparative Economic Indicators of Emerging Economies (2024 Approx.) 

Country GDP Growth (%) Major Strength Key Challenge 

India 6.8 Services and Digital Economy Employment Generation 

China 4.8 Manufacturing Dominance Aging Population 

Brazil 2.4 Agricultural Exports Fiscal Deficit 

South 

Korea 

2.1 Technology and Innovation Export Dependence 

 

The comparison demonstrates that India possesses unique strengths in demographic potential 

and digital innovation. However, employment generation and inclusive growth remain major 

developmental challenges. 

CRITICAL EVALUATION 

Globalization has fundamentally transformed the Indian economy. The post-1991 reforms 

accelerated GDP growth, expanded foreign trade, improved foreign exchange reserves, and 

modernized industrial and technological infrastructure. India emerged as a global center for 

information technology and services. At the same time, globalization created structural 

inequalities and socio-economic challenges. The concentration of wealth, urban-rural 

disparities, environmental degradation, and employment insecurity remain major concerns. 

The agricultural sector continues to face distress despite economic growth. 

The Indian experience demonstrates that globalization is neither entirely beneficial nor 

entirely harmful. Its outcomes depend on institutional capacity, policy frameworks, 

governance quality, and social inclusiveness. India’s challenge lies in balancing economic 

liberalization with social welfare and national development priorities. Strong public 

institutions, inclusive policies, and sustainable development strategies are essential for 

ensuring equitable growth. 

SCOPE FOR FUTURE RESEARCH 

Future studies may focus on: 

Artificial intelligence and employment transformation in India, Digital globalization and 

cyber economy, Green globalization and climate finance, Global supply chain restructuring 

after COVID-19, Women participation in the globalized labor market, Rural entrepreneurship 

and digital inclusion, Comparative studies of BRICS economies 

These areas are increasingly important for understanding the future trajectory of the Indian 

economy in a rapidly changing global environment. 

CONCLUSION 

Globalization has played a transformative role in reshaping the Indian economy since the 

economic reforms of 1991. It accelerated economic growth, technological advancement, 
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industrial modernization, and global integration. India emerged as an important participant in 

the global economy through expanding trade, foreign investment, digital innovation, and 

service sector growth. However, globalization also generated significant challenges such as 

rising inequality, agrarian distress, environmental degradation, cultural transformation, and 

employment insecurity. The benefits of economic growth have not been distributed equally 

among all regions and social groups. The future of the Indian economy depends on adopting a 

balanced and inclusive approach to globalization. Economic policies must focus on 

employment generation, rural development, environmental sustainability, technological 

innovation, social justice, and equitable distribution of resources. 

India possesses immense potential due to its demographic strength, entrepreneurial capacity, 

digital infrastructure, and geopolitical significance. By strategically managing globalization 

and strengthening domestic capabilities, India can emerge as a leading global economic 

power while ensuring inclusive and sustainable development. 
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